
DOLL AND 'NARROW

MARKET IM COTTON

Undertone of Steadlnesi R-m- lti

From Increase In
Spinners Takings.

CBOP NEWS FAVORABLE

i ttitlnr two or three point

the closing of Friday, cotton reerurr-- I
earned aomewhat steadier on oorar--vl

the week end, and final price
Lasanted a. net fain of on to three

There waa no feature te Uver-Mwhl- eh

responded fully to tha da

L h. the New Tort carket oa Frt- -

A nlr degre of tdlnea reeulted

froal the publication of tha vlarbl W-.- .
j..mnt. which ahowed p1nnra'

'IJ of about .000 bale In excea
itnYme week lat T- -. taklnfti I4M0O bale. tnet 1M.O00 laat
.Hi The total for tha on la 11,-I-S

bl MlBt ll.iao.000 laat
TheU1ble etiply f cotton la Milt

Vmt with the figures for all
Sa, Counting to .174,000 bale.
22t 4.111.000 laat year. Tha risible
ESoan amounta to 4,474.000, agalnst
iuI 000 tut year,

rill Rlvtr sale of print doth war
' at no.oOO plec. compared

ST no 000 laat year. Curtailment for
itawetk amounted to 40,000 pleoee,

TKfiot olecaa laat year. It la
ZL& that aa a result of the large

uum during .March and April mill
!Z well engaged and there la ho dta-j,- r.

. mcraWaa curtailment. 'Prloea
tart bean aotnewhait easier during the

Toeal Arm wobllahod Bavtutnah
Mtarte the effect that the Ooiamiaaloner
17iLrloultora for Qeorgta aUitod that
mSrn of fertlllaer In Qeorgla from Jan-- i

to May it amounted to only
titJQO tons, oompared with 1,128,000
.... .4 rear for the aama period.
nL) U decrease of 109,000 ton,
faUhut en or mare unn i pm- - oiv.

.M.nt aDntlnuen rather bearlak.
ail Mdbabty oh' tWa account mora than
fcrenyether reason tha market eontiaaaa
-f-lier ateady. Belling power appear to
MUckrng. except on bulges, bucH as
11 et Friday.

following are aama Jrrefmaavtoeat
tffoanaboro: "Recent rain hare ban-t- jt

crop MM cood yields itre expected.
Um eetton naa oaen pianieu.

rhulMton: "Farmers are experlonO'
a aome trouble In eultlvatlnc their

oe en acoount of exoeaslTe ralna,
inMoh tend- to make tTaa btott and
Mkaar proper cnltlratlon."

Memphis: "The weather farora grow
Aran '

Atlanta! "XTool and wet weather ha
ntarded (rowtmr cotton and reaulted In
naeiy Helds, ana these unravoraDie con
ahimm MttlA with n pMluetlon of far
Uilier aalee and reduoed ', export, will
uo4 to make a crop ,35 to tu per ceni.

Ka tvtnr.."
DUlts: "The weather during the paat
tk has been generally favdrablo. nd

th cotton croD outlook la tnuoh Ml
trrred. Late planted cotton la oomlng
up to a good stand."

San Antonio! 'Cotton la coming along
ticely ana good prospect ar ahead."

Futures closed steady.

Ins. Ml. en. ins--. qik
tei 1 .

October.. W .sr. .7 t s6A .tt
Iffember 10.04 10 OS 10 M 10.0ffl(rr 10S10
JiTaary., toil 10.14 lo.os lo.ii'Jiojj jo.
kairli .. WW 10.31 10 31 10.J5310 10 14;

"ftTd .

Boot cotton at new xora wa nn
tiigedi rfilddllrig. '. S6utlinr
VOt markets were unchanged, with New

Orleans, v.llc.; uaiveston. s.oec;
Ha; Houston, to.; Augusta,

and Memphis, 9.1lc
Th New; Orleans market ttosed

ttadr.
Prices war:

pen-- HlsV Law- - Oles-- Prev.
Int. set. est. In- -. eloea.

Ml 1.1 .1 SJ4 179-- 13.lllaeSir.. 7 41 66SM 3.(,7
Dnrnber 1 .71 .71 M .7lft.74 .74'j.7
Jtoiary M t.a ? S3 .WjtK 1.

Hi Liverpool 'markrt opened quiet,
Tture was a quiet buatnesas In spot cott-

on, with middling 1 point advance at
I td. Bates, 6,000 bales; receipts, II,--

vv Dales, inciuaina n,ivv Anianwi.
Prices at Liverpool closed barely

tttedr.

Molni a
J1 I.

kar..Apr 1.7m
market there la due

to to I point advanoa
KK!pti and atooka

Re- - bast
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iiTaanah. rn X.411
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(Ml ttt
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ta-S'-
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ew Lam Wkeeat Lrls Cora
Verr Weak.

Th Wheat basts was ajraia hrwered
ntantlally yesterday. Bean mad

farther progreaa tn reaohlng tha dollar
mil, wnloh they say will be registered.
W Mid from any possible political
"at, cot excluding the deferred opening
J 0i DardonellAS. It was noteworthy
41 rallies In the course of yesterday's

"aiaij wero the signal for fresh on-
slaughts or orrerlnpi, so that ths final
flotations were very cloae to the bottom.
large each houses resumed their sell-- w

Onemtlnna and stmnr brofaaalonal
faoera said thnt they preferred the bear
we, while the hedging from farm was

Mini felt It wn verr evident that
had no difficulty In covering yea- -

4f Trad will bo adjourned on Monday,
!ns to tho Judicial elections, led to

lore than the uausl amount of evening
W contnicte with considerable Short
o&minii but the list did not act In a

nner to owrgest a badly strained or
ton; technic! position.

Mill have not been buying freely of
J wheat and the betterment In the
oro'm absorption waa only slight.

Tear were export taking of approxi-
mately 800,000 busheta. Including 160.000
Juhel of new crop wheat Apparently
Jjfllah concerns are anticipating further
"lapses 1n our mnrltets, as the I.lver-J- l

cable continued weak In reflection
e the hand to mouth nbnorptlon for
Bny mlllors abroad.

Crp advices were hardly stimulating
J the market. The further showers In

wlahoma, north Texas and Kansas
more complaints of Hooded wheat

feta, hut counterbalancing were the gen-- yl

helpful rains In Cnnada and pros-oi- s
of clearing conditions In the West

nd Pouihweat of this country after to.'', Tim Oovernment report on Tuca-a- -
la likely to be Indloatlve of a rec

til wheat crop promlie.
A moderate vlilhle supply decrease Is

oMeipnteii for Monday. The Interior
.r'',' receipts for the'week were 3.776.-'"-

bushiila. ngalnst 4.113,000 In the pre- -
"i . and 2.514,000 a year ago.

aipmtnt were 1,081,000 buahela, l,30,- -

000 Atld t.!4.OAA rMtiMtlMl. ahlU
.V1 export totalled 2,S8,OO0 buehela,

i,ob,vw ana 3,862,000 respectively.
Corn Th acatte red llcitltdatton In

the market hud a decided effeot on the
nuoLmno. tttop iom order were
raaohed, and the bears preeaed their

Ootintrr livUrasta, whloh
bought on th resent 4noeatv ralna

th weat, wwi among Una selling.
J nor were ruruier anowera In Iowa,

Nebraska. Kansas. Oklahoma and Ml.
ourl, but It aemd to be tha Impression

that clear weather would set in ntweak. The drop in wheat aerved to ra- -
Jtrlot fresh poutatlva support, and Iteeerre Jn own tiuIis ij.w.Ow txi.mn

cash demand lacked rotumVthe di-- nn MMjn lnc' lMtm

There waa talk of mn inuMinlarger movement from the farms, also
of a rather bearish Oovernment report
on Tuesday. The small Interior move-
ment for tha week suggest a mod-
erate decrease In tha viable supply tor

in "ran, dui me iraae gave little at
tentlon to tha etatlatlca. Foreign mark-
ets were Irregular.

Oats Sentlmsnt was bearish, and
the market dropped, with declines else-
where. The hedging agalnat the earlv
harvested oat In the Southwest was
quite heavy. Thar aeemmt tn n rinn.
atdenabla abort covering, but the declines

the lowest In A fair decrease ! "ou' numbers
in sioTKiaya nsiDis supply statement Is
looked for.

Provisions Th prospeots of liberal
ho receipt next weak and th declines
tn grain adversely affected nrovlalon
vahsaa. Packers gave support to tha
Market at th setback.
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THE 8T1EL MARKET,

tt aPalsiasj Za Stlfl arala gap.
trt of TrsMI.

1hr waa a furHMr rmprovsnxmt In
aentlmeat in the steel trade during the
week owing to th Steel 4Wolton and
aeverai large prodooers apissed thaopinion that bualnaaa woold be imii.J'r benefrted by It Tha creator ac-
tivity 1 ttlll found in tha export trade.
whloh continue the main support of the
market. Order of good alee for bars,
wire products and other material for
mltttary purposes are being received and
there I a steady Inquiry before the
market for additional supplies. Ammu-
nition makers In this country are still
nesvy puronasera or oars.

Domerftlo demand Is picking no In
several line and aa a result price have
become somewhat firmer. Large orders
have been placed In connection with re-
cant oontraott for equipment, the Car-neg- te

Steel Company harvln booked or
ders for about 100,000 tons of plate,
shape and other material. Tha Cam.
bria Steel Company order will require
aDoux 01,00V ton.

There ha bean considerable activity
In the shipbuilding yards, and as a re
sult the demand for plates has been Im
proves. The structural steel market
has been more active raoently. Con.
tracts for the building of several rail
road bridge have been plaoed and other
Business is pending.
wThe outlook In th equipment market

is Better ana present inquiries sr an
derstood to call for a total of about 14,-00-

can.
The appended table waa contained In

the decision of the United States Circuit
Court and show tha I nor ass In produc-
tion of sight of the Steel Corporation's
Inrgest oompetttor during' periods rang
ing from ten to twelve years from 1901.
From 101 to ltll the Bteel Corporation
Increased Its production slightly more
tmua 40 psr cent,, or leas than any or
the elgTrt Independent. The table fol
lows:

BsrUShem g4et O
Indiana 8teel Ce
La Belle
Jonea 4 Laushuri.,,,
Cambria Steail Co,....
Colorado co.

Xnowaee
ft produc-
tion from

..1M1 to till,.loi to in

..1901 to 1411
,.1901 10 1111

1P01 10 1)13
.1901 to 1915

Rennbtlo Iran A Ml Oo.lOOl to 1311
Lackawanna Ateel Co.. ..ltoi to tail

et lno.
17T1.7
141

34
4.7

1(4.1
1T.9
001
M.3

DAIRY PRODUCTS MARKET.

BTJTrmt Market dosed last night firm,
with an adranee of Ho. on aecond erode
of State dairy. DeaMee thl. ther were
no changes in quotations. Recipta last
week wt 7,11 packagee, oompared with
70,833 In tJia we.lt prevloua, ahowlns lit-
tle dlflsreaoe. The receipt atnee Vir 1

were about. 4.444 iackae laee than dur-
ing the earn time last year. The mar-
ket Is fully fHo. higher than a year ato
and likely te remain ao. mocks wen well
cleaned up at the cloe and
market ehoald open nrm Prloea! Cream-
ery, eatrae. 14 soore. 34Hr.i hlrher eoor-In- c,

lltI2Ho.: tlrata. 1) lo 41 eoore, 27 H
OtlHai fltate. dairy, tub, finest, 1?
21Ho.i goed to iirlme, 3'4enia com-
mon to fair, 34026a. Renovated, extras,
34'k819c: firsts. :itt:4a; lower gradea,
31tf:io. ; Imitation creamery, flrote. 25 H
alio lAdlee. current make, rlrste, lie.:
eecondm IlSIIHo.1 ower sradee.
24t4o. Packing stock, ourrent make No.
3. JO'ftJOHc; lower srades. ll4WlHe.

TJesplts the big demand for
eheeee to go abroad there waa no ad- -

k. -v mm .ejtlne- - rmM rattier
Moat of the cloee noon. dOJen.

More man iv.uuu u"r, ..i. au,.,.u
during the laat week, with good demand
for thl week's supply. The make Is

sufficiently to hoM the market
aeirt where It Is unleae the demand for
sport Increase materially. Receipt laat

w.,k were 2,000 noxee leae than In the
week prerlous. Trlceai Btate, whole, milk,
freeh, flat and twine, white and oolprert,

clals. 164ifft7a: aeras, fsney. liwa
14HCI State, eklme, fresh special, ltjf
14c: eklme. freah. choice. 1213e.: fairt.w...t MnmmA rather alow, beesuee of th

noiainae 111 hi. n.i nnur.,
year,

for the

uixnu
wk'i ecsi Tie..!, uf.ll anA waa rood rnnill
tlon for opening Monday, riecelpte for
laat weeK lmn uinu
week. I'rlceai Trent! lathered, eatrna,
ilfrlle.i extraa. nrete. 21'iWSJcj firm,
:fJ11e,i 1 ift 1 tt r. : No, 1, dirt-le-

17'jHllc.; hennery whiten, nne

4c: m xeil i immmore
duck.

1,1 Vi; PdlJI.TItT There sufficient
trading; jeeterday to put fowla down He
and lirollera lc. There waa wider ransa
nn rooatere, which are eaeler. while
turkeya, ducks, seeae, gulneaa and plseone

unchanged Ilecelpta laat week
were 101 care, compared to 111 In the
prevloua and 13 were left on
track open the market on Monday.
Prlrea were lower than they had been
aome time. Trlceet 14H15i4n.
broilers, CltfSSc.; old rooatera,
turkeya, lie.; ducka, 20c. j old, 17c ;

Weetern, 14c: seeee, 10c,; gulneaa, pair,
tOc. i plseona, lie.

DllUHHKn 1'OUI.TIlY. All recelvere se.
aert thai there no money In the same
and liulnn la much ron- -
umera have leiia buylns capaolty. There

were no Indication that lares
would arrive tbla week. Kreah killed
broiler were eufllclently plentiful to enure
reaaonable prlcee. were dull moil
of week and there waa not eutllclent
tradlnr yeaterflay lo make any chansearrosen were
carce, but there were plenty nf fror.n

with food for hlah
frozen turkeya, I'rlrea; Ponla, 13 to boa,
Weatern, Iha. and over to dry

His. and lHu.i
lH4fl2''. Hquahs, prime, while,

10 I hi. to rioien, 13.74; Iba., 18.14: lb..,
I1.7S, Turkeya, freah lien nnd tome, 1T
17c. Frotan turkeya, dry aelected,
:'lc.:, Wealern, JOc; 17174c.
Ilrollere. milk fed. It to 21 it).., 27fr:tt'.;
corn fed, 11 to 24 26c. Chlckena, 12
to box. milk feil. It to 14 lha.. iOc; 4S
iba, and Sit!!".; corn fed, 41 to 44
lbs. lie: 4t lb, and over, 30c. Powla. 12

boa. Iba. and over doaen.
to 44 lbs., Uo. Old rseittr,

THE BANK STATEMENT
The weekly statement of the Clearing House Association compares a follows with tha previous weeVa figure:

ACTUAL CONDITION,

Venders""
Kllrer
furplui renerre.

retvnr.
Ino.lMI.00()

70.J66.fW

inc.
a

.uiirw trc. I.floi.'""!Net dr poeile.S.MVfM.W
Net ilepoelts lll.42.noo Inc.
Clroulmion inc. iw.cuo
Afmcate reeerre IX.m.W) Inc.

AVERAOE CONDITION.

tenders.,..
Bluer

reserre
Lonrn. Ac ,,,,,
Hen. In own vaults..
Ke. In Fed. R.
Ile In other

lanes

omitted!

Manhattan

at

Chun
1I1S. week.

MOO.m.OW
U.U1.M Inc. 1.4(1.000

pec.
1M.J9.0

M.m.v.idematxl
time l.M4.r.i

t.40s.c

depotl

J.9H.810

tm.M.wo lno.i.;i.fio
..3Z.'"l iec. !.

Inc.U.Wl.fK")
Inc.

4AH.0OO

SI.I7I.M9
Net demand 1enoe1te.t.ls.lH).)0i) lno.4.M0.000
Net time depneit Inc. J.4.0"ClmilMInn I7.sn.000 Dec. ,om
Astrerste reeerre M7,ei,ooo

Actual by elesees of Clearing
months.

CHER3H

reinulned

FOlIOWln I rtntiM .nnrflllnn nf In.lluMllal tha Cnhei
being

HOTWF, MKMBKRB

MKMBEnfl OF
PSDEItAL ItESEnVB BANK.

Baak of New York N. B. A
Merrhanta National Bank,..,
Mechanic, and Mrtala National Bank,.
National ritrChemical National tlank.,
Merchant. Kichanje National Bank.
National and Drover Dank.
American Raehante National Bank..
National Hank of Commeroe...
Chatham and rhenla National Baak,.
HannreT National nank
Cltlaen Central National Baak
Market and Pultan National
Importer" a Trader National nank.

Park nank....
Hirer National

Second National nank..
Flret National
irani

6.TM.0O0

Bank..

7,2M.ono
11,7T3.W0

nana ......
New York Cmintr National Baak,...
Cbaae Bank
Lincoln National Dank
Oarfleld National Dank
Fifth National Dank

National nank.............Liberty National Bank
Coal and Iron National Bank.......
Union Eirhanre National Bank.....
Nassau Bank, nrookrra.,

FED

wmcn

over,

Iba..

BANKS
Ntrr MBUBBM

reservb
Bask of the Oe.
Bl

I

ank of Amerlea.,
ureenwien
Parinc I) ask

Ikfht.

from

lllO.

peo. I.WlO.OiiO

I.4.0rv)

hank

.. ,.

OF,

Bill.

Inc.

nank

Rait

AUX.

rmpir. niuia ...
Metropolitan Bank..,
Corn Raehante Bank

Bask
Oermaa-Amerlca- n Bsnk
Fifth Avenue Dank
derm on Ciebante Bsnk
tiermaniallank ,
I) an oithe Metropoll
WW Side Bank
N. Y. Produce EiehaateBsnk
State Bank

Bank v
TOUBT COMPANIK3NQT MTOfflKIV)

FEDERAL REaEHVE DANK.
Broeklya Trust Company ,
Barken Tract Company

Moniiiv

4,

. aa.aiiu. o. and Truat
A et or Truiit Company 33,4

uuarantee and Trsst cetaaaay. 47,173
Guaranty Company 14MS1
Fidelity Truat Comnanv..

houses

beoaua

Texaa.

.W.jm.enO
441.MJ.OOO

lS.f,000

Seaboard

ierai,

Security

lompa&y.

tawyeri Title and fruit Company..
Columbia Trust Company
Peoples Trust Company
New York Trust Company.

Truit Company
Lincoln Truit Company
Metropolitan Trutt Company
Broadway Truat Company...

das

Blue

as
J
is

de- -

irn
only

Ik. IV.

si

.so

tW.045 1710 44M
,047 1.01S

a.O S.OJO
R.aim

l.Ml l.JHe.sw 037 tn m

til
8,940 1,101

1W,M1 3.3IH 4,704
1,303 311 1,01

1.717 1.S71
1,111 100 1.111

. 907 707
1,703

100,044 0,407 3,401
1.412

111 437
H4.190 301 1,170

0,734 3,114
B,20 433

111.003 S.3M 1.1W
M7 11
IM 744
17

1.311 1.043
3,Krt 1.300

7.MS IM
331 04

4,40 404 104

M00

1,1

4,491
4,434

4,001
4.411

4J43

Title

.o

7.103
4,414

10.40
40.140

ENGLAND NOW NEEDS

.
AID OF YANKEE HEN

Buyers TIere for Bnpplles of
Eprgs Sources In Enrope

Are Uncertain.

During the pas, week nearly every
Urge egg receiver here had sables
English markets for prices on eggs for
shipment during the coming eeason.
England for the last three month hss

supplied egga Morocco.
Egypt and other market which nave
never catered to the English trads be-

fore.
conditions made ths usual

Ituielan supply uncertain and Morocco,
whloh produces an Inferior egg, fill-

ing the gap temporarily. weather
Is now hot there that the eggs are
not desirable and the English operators
ara looking to America..

Reports section show
thnt not more half the eggs usually
stored for available.

For some there have for-
eign agents In this market. The Eng-
lish receiver wants Americans to make a
price delivered In England, but the
transportation so hazardous no
prices given except o, b.

In harbor and the aver
age price named been 25 a

Transportation now four
a doxan, compared with one

In normal times, oca use of the In-

quiry abroad several of the large
egg receivers are getting new cases
made for purposes and largo
quantities of rice and buckwheat hulls
whloh used tn egg packed to
go abroad.

The report of ths Forty-si- x Associated
Warehouses In the United Issued
yeoterday. shows that there were 93,- -
420,000 dozen eggs held, compared
78,820,000 dozen at the same Inst

average price or etor
they are there a big de- - I age eggs out of the coolers will

mand export this cannot mo- - 24c. giving holdings In the
terlally the market at preent, aa T!nti states on 1 ft value of

blddinlT WflJe U,WV" Utl'lrr llif VRII llll" vwnounnn . 4.c '4iiht.i
lUltrtry. cleans up , will b compelled to pay t 3 a

market
on

were ,ii mr

eeconda, H

:iirJ:"4)0
:HiS4c.

waa

a
old

week,
to

fowle,
loaTlOUc;

eprlng,

atocka

rkiunbe
the

In quotation!. ohlckene

fnwta, a demand grade
40 dozen,

picked, lie: 4 old
rooatera,

picked,

over.

40 te 14o.i
t llllHo.

lnc.1l,ai:.01

i;.c;j.0"O

Siiflilim

Ilk,., ItM.

Ino.10.H4.ooo
reserves

CXTCATUKO

Hank

National

nank..

"J.1.0w

Ihitrbera

National

National
STATE

.,

OP

Franklin

Is

so

European

winter

Is
havs

from

are

States,

Nearby
making them cost the oonxumer

SS1.89T.000. Rggs will be stored during
June, July and the of t.

It Is estimated that there will
lie 13B,000,000 dnsen eggs In the cooler
next August. There I more poultry In
the country than last nnd produc-
tion of eggs will continue fully as great
or greater a ago,

THE BOSTON CURB MARKET.

Hobton, June 6, The closing Boston
bid and asked quotations:

nid
Alvarado ., (0
Hay mate 11
Hegoie i
llliiKham H
llotiemla 2.
Komon Ely 21
uutte ana ixinaon S3
Calaveras ,,,,., 17
Champion Copper 12

Consolidated 40
cortez vo
New
t.'onso ated Ar zona 71
Consolidated Copper 14;

neaerve
Davla IS
Kusle un,l IS
Klmt National Copper.,.. 2'
llnuslitnn 4

Iron llloseoni 1

I.a Hose 43
MHjeatlu Ml
McKluley Darrarh 30
Mexican Metals , .111
.Mines nf America 2

New Ilaltlc 4 1,
Nevada Douglaa ,,,
Ohio Copper 2.1
Ont-c- 2
Hnuih Lake
.Stewart Mining 1 -

trtah
United Verde Extension,., 4
Tuksa Oold lie

a

14

Aeked.

.14

.34

13
.90

0
!

2

1

1 6

3
'

.i4
40

.20

.!
. in

'.

Cuh
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...
Re.erve In

In

Fed. Res.
Bsnke.

.HU.4W.OX) IU.1K.00t
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GOLD IMPORTS HERE

SWELL TO $80,845,000

Morgan Co. Get An-

other 82,500,000 Prom Can-

ada Total $12,500,000.

Import movemsnt erosssd the
JtO.000,000 mark yesterday when J.
I'. Morgan Co. announced

received a further shipment of
12,600,000 In Ottawa, bringing
the Importsd January
1, 191C, to ISO.M5.000.

received Csnada early yester-
day morning deposited In the

by hankers,
14 the equivalent tho Oovernment de-- J

poeltary In oertlflcatea It Is ex-i-

peeled arrive
S3 enrly It not Improbable

ss much as 17.500,000 be Im-.IJ- v

ported A days Rank
t7, ni fenginna announcer, inm naa soia

lit

110,000,000 gold. $2,600,000
received Morgan

brought announce-
ment made.

received Morgan
yesterday brings known

Imported Canada
112,500,000. known, however,

aeverai other millions brought
deposited

hanking house, regarding amount
which official announcement
made.

oiinfrtM,
ports since January follows
t'nnada. IBI.P20.000 China. 18,700,000:
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Hualness In the foreign exchange mar-
ket yesterday was light price
changes slight fitsrllng exchange
closed unchanged Friday's figure
at for demand 4.78'4 for
cables. Francs lower at for
check 5.4 S for cablea as com-
pared 8.484 for checks
5.4 3 for cables on th previous.
Marks sight drafts be-

ing quoted at 42 cables at
SS Austrian kronen was
at 1S.40.
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100,000,000 POUNDS

OF COPPER SOUGHT

Consumers' Inquiries Send

Price of Metal to High-

est Since 1907.

SPELTER LEADS MARKET

Consumers are seeking 100,000,000

pound of copper, according to the esti-

mate yesterday of one of the large pro-

ducer. This all of the known
Inquiries. With this as a basis produc- -

44
4SS

Justified In putting up their
price during th paat few day

It learned Just before the okrse of
yesterday that trie Amalga-

mated Copper Cwnpeny had raised Ita

price from 1V4 to 1H conta , pound.

Thl Is the highest price recorded since
lf)T and was th Brat substantial ad- -

vanes made In oopper prloea el no the
nlrwln davs of April, when th laat pre
vloua buying movement suhertded. At
that time the metal waa advanced to It
cents. Other producara are expected to
follow suit in the raising oi price to
morrow morning.

It waa freely predicted that me Lon
don cables morning would
brln advice of big advances in oopper
prloea in that market. The last known
quotation of American producers in uon- -
don wa 191. named Friday.

In addition to the big tonnage now in
demand there ha been a great volume
of business done during the past week.
welt posted men estimate that sales
were at least 25,000,000 pounds Buying
waa for export and for horn account.

gpalter Higher Than Oopper.
Oomkar dtdl not hold the centre of Ore

metal marltet ataaje, however, for tha
advanoa In tooth speller and lead prices
continued. At Ita top of B.tO cents New
Tork, read ha advanced a full cent
a pound In a week to the highest figure
alnoa ltOT, Spelter at it cent for
June delivery reached th highest price
It ever touched. At current price levels
spelter la also above oopper for the first
time ever known.

The following tjmtattons wt forth
briefly the strength of the prime West
ern palter market: June delivery, 28
oentan July, 37 cental August, 24 onnts.
These are alt subject to quick change.
however. Unas specials nominally may
be regarded at from II to 12 cents a
pound.

The big demand tn spelter has now
swung more largely into prime Western
gradea it been chiefly in brass
specials Ths almost prohibitive prices
have made the ordinary grade mors
desirable nt the moment.

Buyers for Buroptjfln Oovernment
have been receiving the blame for th
present condition of the spelter market
by some of tha large smelter operator.
Illustrating his point, one of the most
active sellers said: 'These men repre-
senting foreign Oovemrm-nt-s as buyers
of spelter have no conception of values
or of market condition They come
to us with statement as to how much
they want A prloe 1 named and, re-
gardless of how far above previous
sales, ths buyer say: A1 rlaht.'

"The domestto users of spelter win b
ths real sufferers. They must fill their
requirement on orders which they may
have booked when spelter was much
lower, and It they have net mad ar
rangement for their raw supplies thsy
must pay the prloe and stand to undergo
a ssvsrs loss."

eiians Short of flpelter.
A serious shortage ha developed In

spelter, which may be attributed to the
extremely high price now prevailing.
According to figures prepared yeterdy
this thortage now amounts to shout 300,-00- 0

tons, If extended over a full year.
The shutting off of shipments of Au-

stralian ores to German and Belgian
smelters was the principal cause of the
great decllno In production, agalnet
which condition the unprecedented de-
mand for spelter for war purposes has
msde the strain all the more severely
felt In manufacturing circles.

The following figures give the story
at a glance (hneed on 1913 operatlon"i.
which were more nearly normal and
which also Included n large carry-ove- r
from the preceding year) :

Short
tone

World production. I.ioo.nno
Of which there was furnished by

Germany
Ati'tri ....
heltium ...

Exported by
Oermany ...
Au.trta
llelrtutn ....

.411.0P4

,.11(1.010

..114.0M

..

..1M.000

7eaTlne- for their home roraramratlon.
Consumption all cither countries
Of which Oermnr. Austria and Bel- -

Slum eupplled
Inquired from olher sources
tTnlled Statee production ... . SM.ooe
United Slates consumption.. ..aoo.ort)

Available for export from this country
Miscellaneous production

IM.etV)

M4.WX)

rTt.-- )

!.0
4.00

Total available !4I.O"0
To meet requirement 44 ow
Apparent ehortiuje soo.Wl

The above total of 192,000 tons mis-
cellaneous production was made up as
follows: Oreat Ttrltaln. flf.,000 tons;
Francs, 70.000 tons : Itussla, 8.000 tons ,

Spain. 8.000 tons; Holland, 27,000 tons,
44'. Japan. S,376,000 London, ll.OBO.OOfl anr) miscellaneous making up

Amerl' ,100..'.00.j. iiollan!; ho balance of 14,000 tons.

Denmark,

unchanged,

steady

tin

Mlnins..

Include

mietnes

Ilrlttsh smelters are working to
their utmost capacity, according to In-

formation received here. It Is believed
that the plants may now be turning
out nt the rate of about 00,000 tons per
annum. rTh French smelters, near
the nelglan boundary, cannot. It I

assumed by American operators, pro-

duce than .10 per crnt of their Inst
full year's output, reducing that
to nliont 3i',000 tons. Htiesla be
eliminated entirely from any considera-
tion, ns the zlno propertte In thnt
country are occupied by German troops.
Holland's production of about 27,000

la also understood to have practl- -

I rally disappeared, Thus It would ap
pear that the actual shortage will be

thnn the 300.000 tnna set forth
riiii.Anat.PHiA. June Cramp n tll, n)0ve. tabulation.

Sons reacted 1. closing at 42. Spelter production was never great
.isewrrero win marnri warn stea.ry, (h United States, yet full capacity

Luke
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4S

tS

r

4s
44S

lui.ly

wa

had

14.WX)

Item

of all ths smelters has not yet been
reached. In fact, full operations nro
nut expected to be attained until late

Open- - Hlth- - Lew. Cloe. In August.
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44.004
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The

more

may

tons

War genda Alnnalnnm 17p,

Aluminum prices, which were de-

pressed early In the year nnd averaged
little betted than 18 rents a pound during
March, have recovered to a more nor-
mal level of between 28 und 2d cents a
pound. War orders have been responsible
to n great extent.

More secrecy surrounds ths aluminum
Industry than I seen In most olher In-

dustries. The Aluminum Company of
America, without Important domestic
competition, hits hd the field of manu-
facture nnd galea almost entirely to It-

self for many years.
Thers whh promlss of strong compett- -

t'on when ths Southern Aluminum Com- -
','!!,'!!!!

further lemporsrlly least,
and construction work what will
eventually he a great plant has ceased.
The American Metal Company repre-
sents the domestlo end of the enterprise.

The ttrltlah Aluminum Company, al-

though has plants hem, furnishes
some competition the American com-
pany. Imports aluminum from
Britain or Norway, where tho British
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company has a plant, pay the duty of
2 cents a pound In ntrots or H oent
on sheets, and then competes with the
American company price,

it is understood thnt oermany con
tains no aluminum works of Impor
tance, the bulk of German requirements
being filled by the big Swiss aluminum
manufacturers. Trior to the war the
Hrltlah company also had an Important
foothold In the German Km pi re.

Import Below Normal.
Imports of aluminum hav fatten be

low the totals of preceding year, ac-
cording to Oovernment returns for nine
months to the end of March. A com-
parison shows: 1415, 11,259,700 pounds;
1914, 12,410,042 pounds; 1911, 19,SI5,59Z
pounds.

The above Imports constitute scrap
end crudo aluminum. In, addition there
was brought Into the country a small
nmount of manufactured aluminum, the
value of which for the nine months Just
ended was IG66.000, against $1,022,000
In the corresponding period of laat year.

Automobile factories furnish the
greatest commercial uae, for aluminum.
socortllng to a selling factor. Aluminum
also goes Into the manufacture of aero-
planes and, with the extraordlnnry de
mand for thces Instruments of warfare.
the consumption of aluminum has corre-
spondingly Increased.

where aluminum is nanoiea ths infor
mation comes Inquirers that demand
exceeds supply at the present time and
that tho Aluminum Company of America
must be tied up to a great extent n long
time contracts, as It does not appear
able get out the finished product as
desired.

Qrent Britain has placed restriction
on the exportation of aluminum In much,
the nme manner ss it nn on runner
and tin nnd Importers the United
Rtates must sign affidavit to the effect
that none of the aluminum delivered to
them shall In nny form be reshlpped to
"enemy countries."

EXPLAINS RUSH FOR C0MST0CK.

Franklin Ieonsrd, Jr., Kays flayers
Had Hren Waiting;.

Franklin Leonard, Jr., treasurer of th '

Comstock Tunnel Company, made the
following statement yesterday with ref--

Mutt in th. ti.svv frmllnf. whlr-- h t rfV

lfa.

ttm.

firm

that concern nlso allowed withdrawals
v.. v.., r..i, ,ir. that and was

week, The shot from Irave about 200.000
S points share and closed reis contracts cstiing witnarawass

After this
for 'lone the Its price

stockholders a parity with that other refiners,
miliar with property and been I It was that

for many de- - old prlo still
clslon the pending said
Mr. Leonard. "Although the supply
stock was large, the liquidation

holdings by two "estates, one which
alono held snd sold than 40,000

there wss not enough stock to
meet demand, snd this caused
advance of a few cents per shsre.

"When rise started the heavier
transactions for several days, all the
same prices, had attracted considerable
attention from traders, who bought Kecember

much on the advance. i?Jry'
so segregate wer
greatly April

Mr. attention tn
fact that the foni'tock As-
sociation had the 2,700 foot
level ; thnt new machinery wns nuccess.
fully Installed In mines, and
a merger the Yellow Jacket-Crow- n

Point nnd Mines had been

Leonard said that control
Leonard the

and would for
stock above difficulty

Mr. Leonard his of
anthra-- 1 uncertainty

rue for
pleterl of the Tellow Jncket-Crow- n

Point and Mines com-
panies, and had
mad the Tunnel for
drainage.
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THE SUGAR MARKET.

Moderate Baying of Haw Heaaea
Firm Ceats.

Raw sugar won steady during the
neek, with the price spot firm at
4.95 cents. There moderate buy-
ing by refiners, mostly of late June and
early July nugnrs, for which 5.02 cent
wss paid. deliveries wer

at 5.12 ',i cents. The cable Issued
at commencement of the

receipts and a
decrease In the rate operations. Pro-tluctl-

Is being reduced steadily. To-
ward the the It wa re-
ported that nlnvty-tw- o centrals
were In operation. Weather
continued favorable value,
heavy falling Cub.

Heflned was placed on a
1,10 cent bnsle during the by alt
refiners. The feature of the week'a
operations was the sudden cutting of th
price standard granulated E.SS
cents by the Kraral company. Thl

place In the ehares company on old
cm!, i contracts at level sstd
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payments are llnhle to be long delayed.

"The market Is also badly unsettled
because of the low price, titer atlll
being persistent rumors that th large
companies are participating In the price
cutting, some having openly quoted ties
conl at HO cents off the tfronfar. A
compensating feature of the situation
la the undoubted fact that there must
be a tremendous rush In the fall busi-
ness In order to overcome th deficiency
now being developed.

"While shipments up the bake have
been maintained In a normal volume ao
far, the movement out from the upper
lake ports has stowed down and coal
la beginning to back up Into tha Chip-
ping port at Hulftilo."

MORE PERN A. ELECTRIC OARS.

si i naadred Men SrtLUmaT

Cbange About Jnly 1.
Blectrto train sen-Ic- on th

1.4

for

sub- -

urban section nf the Pennsylvania Hall-road- 's

main line, between Broad street
station, Philadelphia, snd Paoll, It 1

expected, will be In operation by July 1.
At a cost of 44,000,000 v sum which

would buy a rtifht of way and build 400
mile of ordinary track this company
Is now completlna: the work which will
give It the most mcdern and efficient
twenty mile of electrified railroad In
the world," says tho Pennsylvania Ball-roa- d

In a statement. "Mirtormen and
crews are receiving dally drills, con-
struction work Its finishing touches and
cars and motors their ilnnl tuning up,

"Almost the hf.ivlest traftlo carried
by any stretch of railroad In America
thunders over the four main track of
tho Pennsylvania between the West
Philadelphia yards and Paoll. Through
the. 'thrmt' of six tracks at th first In-

terlocking tower west of Broad street
station, whero fifty-fiv- e switches and
fifty-tw- o sitmals are located, no lea
tlinii 2,205 separate movements of trains
und endues occur dally It naa neces-
sary t devise means by which the

gangR could work without In-

terruption to Uils Immense, tralllc.
"Upward of (500 men are now under-

going careful instruction In handling th
trains. In addition some 300 employees
have voluntarily enrolled In a V. M. ('.
A. class."

U. S. ISSUES BEST IN LONDON,

Ixinpoh, June R, Sentiment was
cheerful enoiiKlt, hut trading wns In-

significant. The. American department
was nn exceptlun, more than Jhe usual
Saturday hilslnem being dun Prices
were strong, with Sleelx prom unit

f!IU eiliied Nsuch were llrtn, with to
price changes of no'e. Iloine r.nls ruled
unlet. Argentine ptIU lotitlnu d M ill,.
Ilu.ielnna were heavy.
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